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MAIN FEATURES

Change between —

Jannary 1994 February 1993

and and
SITC February 1994  February 1994
Section % %
0 Food and live animals 220 0.8
1 Beverages and tobaeca 0.4 -14.2
2 (Crude materials -1.0 13.4
3 Minerat fuels, etc 1.3 -10.0
4 Animal and vegetabie oils, etc -2.0 5.6
3 Chemical products -1.6 -4.9
6 Manufacmired goods, by material -1.6 -0.6
7 Machinery and transport equipment -1.2 i1
8 Misccllaneous manufactured articles ‘L5 -1.4
9 Comincdities and transactions n.c.s. -43 1.7
All groups -1.3 .4

The All groups index decreased by 1.3 per cent in
February 1994 (-1.5 index points).

The continuing improvement in the value of the
Australian dollar against most of the major trading
currencies (other than the Japanese Yen) was the
major cause of the decrease in the index in February.

The major components contributing to the decrease
were machinery and transport equipment and
manufactured goods classified by material. These
decreases were partly offset by a rise in the price of
petrolenm and related products.

The All groups index decreased by 0.4 per cent
between February 1993 and February 1994.

ALL GROUPS
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INQUIRIES

+  for further information about statistics in this publication and the availability of related

unpublished statistics contact Geoff Brown on Canberra (06) 252 5348 or any ABS State

office,

= for information about other ABS statistics and services please contact Information Scrvices
on Canberra {06) 252 6627, 252 5402, 252 6007 or any ABS State officc.

NOTE: Explanatory Notes are published at the back of this publication.



INDEX NUMBERS BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION
{Rase: 1989-90 = 100.0)
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TABLE 1. IMPORT PRICLE INDEX
ALL GROUPS
{Base of index: Year 1989-90 = 106.0)

Percentage change

Change from Change

corresponding from

Index month of previous

Period numbers previous year period

1990-91 1032 3.2

1991-92 1027 0.5

199293 1121 9.2
1992.83 —

December 1130 94 0.7

January 114.2 94 1.1

February 1134 8.6 0.7

March F12.1 5.4 -1.1

April 1123 9.6 0.2

May 11318 9.8 1.3

June 116.8 11.3 2.6
1993-94 —

July 116.9 93 0.1

August 116.7 6.9 0.2

Sepiember 119.3 8.5 2.2

October 1189 72 -03

November 118.2 5.3 0.6

December 117.1 36 09

January p 114.4 0.2 23

Febroary p 112.9 -0.4 -1.3

TABLE 2. IMPORT PRICE INDEX
CONTRIBUTION OF SECTIONS AND SELECTED BIVISIONS OF
THE STANDARD INTERNATIONAL TRADE CLASSIFICATION (SITC) TO ALL GROUPS INDEX
(Expressed in terms of All groups index points) (a}
Category January 1994 p  February 1994 p Change
All groups 1144 112.9 -1.5

Comribution te All groups index (in index points) —

SITC Sections
0 Food and live animals chiefly for food 3.90 382 -0.08
I Beverages and tobacco 0.87 0.87 —
2 Crude materials, inedible, except fuels 3.81 377 -0.04
3 Mimeral luels, lubricants and oiher related materials 4.66 472 0.06
4 Animal and vegetable oils, fals and waxcs 0.31 0.30 -0.01
5 Chemicals and related products n.e.s. 1101 10.83 -0.18
6 Manulactured goods classitied by malerial 19.03 18.73 -0.30
7 Machinery and wransport equipment : 55.17 54 .49 -0.68
8 Miscellancous manufactured articles 15.07 1485 (122
9 Commodities and transactions not classified clsewhere 0.51 0.49 -0.02

Selected SITC Divisions

33 Petroleum, petroleum products and related materials 4.66 472 0.06
65 Textile yarn, fabrics, made-up articles n.c.s. and refated products 4.58 4.49 -0.09
69 Manufactures of metals n.e.s. 3.53 3.46 -0.07
71 Power penerating machinery and equipment 3.60 3.54 -0.06
72 Machinery specialised for particular industries 6.63 6.53 -0.10
74 General industrial machinery and equipment n.e.s. 7.60 7.49 -0.11
75 Office machines and automatic data processing machines 6.48 637 -0.11
76 Telecommunications and sound recording equipment 4.14 4.07 -0.07
77 Electrical machinery, apparatus, appliances n.e.s. 6.12 6.00 -0.12
79 Other transpert equipment . 54 5.25 -0.16
89 Miscellaneous manufactured articles n.c.s. 599 591 -0.08

{a) For an cxplanatian of this table see paragraph 26 of the Explanatory Notes.



TABLE 3. IMPORT PRICE INDEX
BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION (SITO)
SECTHON INDEX NUMBERS
{Dase of each index: Year 1989-90 = 100.0)

Food Crude Mineral fuels,

and tive materials, tubricants Anunal and

animals Beverages inedible, and other vegetable

chiefly and except related wils, fats

for food tobacco Suels materials and waxzes

Period fUj f1) 2} (3) 4)

1990-91 98.7 107.2 946 119.0 96.3

1991-92 98.1 115.7 90.8 92.5 1166

199293 1047 121.8 101.1 160.1 126.6
992-93 —

December 1054 120.0 993 102.5 125.4

January 1056 122.0 100.0 100.9 1279

February 106.4 125.7 100.3 8.9 1240

March 105.7 124.0 100.8 979 121.7

April 105.9 1246 103.7 97.1 122.8

May 105.5 1254 107.5 984 1209

June 106.7 121.9 1176 H)0.5 1231
1993.04 .

July 106.9 1216 1190 99.0 125.6

August 106.3 122.0 114.8 95.4 123.5

September 108.1 116.9 1162 992 125.0

October 109.1 113.7 120.8 98.8 126.8

November 108.1 1103 120.9 98.4 1276

December 108.3 109.0 1196 94.1 1254

January p 107.6 108.2 1149 879 119.4

February p 1035 107.8 113.7 89.0 it7.0

TABLE 3. IMPORT PRICE INDEX
BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION (SITC)
SECTION INDEX NUMBERS — continued
{Base of each index: Year 1989.%0 = 100.0)

Manufaciured Commaoxdities

Chermticals goods Machinery and

and related classified and Miscellaneous transactions

products chiefly transport manufactured not classified

n.e.s. by materiai equipment arlicles elsewhere

Period (3} (5) 7} {8) 9

1990-91 10{.4 1021 102.6 103.0 96.0

1991-92 100.5 ' 1033 104.8 105.7 914

1992.93 106.2 100.3 116.8 1149 98.7
1992.93 —

December 108.3 110.2 117.7 ' 114.7 97.8

January 109.6 111.7 119.2 1162 98.5

February 106.7 111.2 118.7 157 96.7

March 1057 109.7 117.2 1146 937

April 1054 109.6 117.3 1153 977

May 105.4 110.9 119.2 116.9 106.5

June 106.9 112.0 123.2 119.5 111.9
1993.94 —

July 107.3 1126 123.2 119.1 116.8

August - 105.0 1122 124.2 119.4 111.0

September 1067 153 127.3 121.0 100.8

October 105.7 115.2 126.7 120.1 111.0

November 105.1 114.9 125.6 119.4 1144

December 104.5 113.9 24.6 1185 114.6

January p 103.2 112.3 121.5 1158 111.8

February p 115 110.5 120.0 114.1 167.0




TABLE 4. IMPORT PRICE INDEX
BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION SITCO)
SELECTED IMVISION INDEX NUMBERS
(Base of cach index: Year 1989-90 = 104.0)

Petroleum, Paper, Textile fower Machinery
petrolewm paperboard yaras, generating specialized
products and articles fabrics mac hinery Jor
and related Organic made and retated and particular
materials chemicals of paper products equipment industries
Period f33) {31) {64, 65) {74) {72)
1990-91 119.0 G987 1002 103.1 106.3 103.4
1991-92 925 90.5 958 103.5 111.6 105.0
1992-93 100.1 70 100.7 1069 1223 119.3
1992.03 —
Decernber 102.5 CE.8 1018 109.4 122.6 119.6
January 100.9 100.3 102.8 116.6 124.0 1207
February 98.9 99.9 103.9 109.6 1235 1261
March 979 913 102.4 106.5 122.0 117.7
April 97.1 56,7 100.8 1067 122.7 1203
May 98.4 954 101.8 077 1253 122.6
June 100.5 97.5 99.7 1099 128.9 124.4
i993.94 —
Juiy 09.0 98.3 102.5 1106 1298 - 123.4
August 95.4 954 101.7 109.1 136.7 124.5
Septernber 99.2 99.2 1060.8 1157 1369 1274
October 98.8 994 it 1153 1372 1256
November 98 4 10005 101.7 1149 1358 124.5
December 94.1 936 H1.8 111.5 134.5 123.9
January p 879 973 1006 1105 1329 126.3
Eebruary p 89.0 958 988 108.3 1306 118.4
TABLE 4, IMPORT PRICE INDEX
BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION (SITC)
SELECTED DIVISION INDEX NUMBERS — continued
{Basc of cach index: Year 1989-90 = 100.0)
General Tele- Electrical
industrial Office communicarions machinery,
machinery, machines and sound el and Other
equipment and ADP recording pariy Road transport
ard paris machines equiprment thereof vehicles equipment
Period 74} {73) {76} {77) {78) (79)
199091 106.5 95.1 93.7 105 102.7 104.2
1991-92 109.5 89.6 953 1001 110.5 109.1
199203 125.0 89.5 104 4 109.0 130.0 1224
1992.63 —
December 1266 91.0 104.5 109.6 130.0 124.8
January 128.5 92.1 105.9 1111 1315 127.8
Tebruary 126.6 914 105.8 1100 132.3 126.3
March 125.0 £9.0 104.4 108.7 1333 121.9
April 126.2 B8 104.1 109.7 1324 121.1
May 128.9 R8.0 108.8 1107 133.9 123.0
June 1335 90.1 1110 112.9 1427 127.5
1993-94 —
July 130.7 89.7 111.8 112.7 143.5 127.0
August 132.2 90.3 112.1 112.9 145.4 126.9
September 1357 923 115.0 114.6 148.2 131.8
October 134.6 91.1 114.5 1168 147.9 1302
November 132.9 909 1128 1153 146.9 1294
December 1318 902 . 119 1146 145.7 128.]
January p 1282 873 108.9 111.9 142.8 123.9

February p 126.4 85.7 7.0 109.7 14322 120.3




TABLE 3. IMPORT PRICE INDEX
BASED ON THE COMBINED AUSTRALIAN CUSTOMS TARIFF AND
STATISTICAL NOMENCLATURE (CUSTOMS HARMONISED TARIFF)
SECTION INDEX NUMBERS
(Base of each index: Year 1989-90 = 140.0)

Prepared Plastics and Wood pulp,

Soodstuffs, Chemical rubber, and paper and

beverages Minerat industry articles paper

and tobacco producty products thereof products

Period 4] 5) (%) 7} {13}

1990-91 Not available

1991-92 104.9 1007 101.0 99.4 917

1992-93 1123 108.8 104.6 106.8 99.5
1992.93 —

December 112.8 1112 106.8 107.3 100.3

January 1131 109.7 107.4 108.7 101.2

February 1t13.7 107.6 1042 108.2 012

March 113.0 106.5 1034 109.9 99.9

April 127 1057 103.0 1099 987

May 112.6 in7.0 162.4 110.5 99.6

June 112.6 1051 1043 110.6 8.9
1993-94

July §12.9 107.7 1038 1120 100.5

August 1129 102.8 100.8 124 100.2

September 111.9 106.6 102.4 1137 00,4

October 111.5 106.4 161.3 113.9 997

November 108.5 106.0 100.5 113.7 9.9

December 109.1 1017 100.0 1128 997

January p 1072 G5.4 9R.7 1112 98,8

February p 1057 96.6 97.3 107 973

TABLE 5. IMPORT PRICE INDEX
BASED ON THE COMBINED AUSTRALIAN CUSTOMS TARIFF AND
STATISTICAL NOMENCLATURE {CUSTOMS HARMONISED TARIFF)
SECTION INDEX NUMBERS — continued
(Base of each index: Year 1989-90 = 100.9)

{nsiruments, clocks

Textifes Base metals Machinery and waiches, optical

and textife and articles and electrical fransport and photographic

articles thereaf equipment equipment apparatis

Period {11) f15) fi6) {17) {18)

1990-91 Not avajlable

1991-92 101.2 C 103t 994 110.3 105.0

1992.93 106.2 1089 1074 1282 120.5
1992.93 —

December 108.4 1098 108.3 128.8 120.1

January 109.7 1118 1097 130.7 1226

February 108.8 110.6 108.8 130.9 122.2

March 185.8 108.8 106.8 130.5 120.7

April 106.0 108.4 1072 129.7 1226

May 107.0 109.4 1089 1314 124.9

June 108.1 110.6 2 139.1 127.7
1993.94 —

July 109.5 111.1 1112 139.5 127.2

August 108.6 I11.3 111.8 141.0 128.7

September 113.2 113.7 1147 144.2 131.2

October 112.8 1138 1142 143.5 129.7

November 1125 112.7 113.1 142.5 128.9

December 110.8 1121 112.3 1414 127.5

January p 106.4 1109 109.4 138.0 123.5

February p 107.3 1091 107.4 137.3 122.2




TABLE 6. IMPORT PRICE INDEX
BASED ON THE AUSTRALTAN STANDARD INDUSTRIAL CLASSIFICATION {ASIC)
DIVISION INDUSTRY OF ORIGIN INDEX NUMBERS
(Base of each index; Year 1989-90 = 100.)

Agriculture,

Sforestry,
fishing

and hunting Mining Manufacturing
Period (A} (B} C)
1990-91 97.6 120.8 102.5
1991-92 99,7 105.5 102.6
1992.93 102.6 113.7 1117
199203
December 999 115.1 1126
January 100.0 112.1 1139
February 105.4 ie.2 113.1
March 105.8 111.8 111.7
April 106.9 1169 1119
May 107.5 110.4 1134
June 107.7 1i0.9 116.4
1993-94 —
July 107.3 108.5 116.6
August 107.5 100.8 116.6
September 107.7 1{4.5 i19.2
October i07.9 1045 187
November 107.3 105.0 118.0
December 106.6 98.3 117.2
January p 1079 91.0 114.5

February p 106.1 9315 1129




TABLE 7. IMPORT PRICE INDEX
BASED ON THE AUSTRALIAN STANDARD INDUSTRIAL CLASSIFICATION (ASIC)
SUBIIYISION INDUSTRY OF ORIGIN INDEX NUMBERS
(Base of each index: Year 1989-90 = 10:0.0)

Food, Wood, wood Paper, paper
beverages Clothing products products,
it and and and printing and
Agricudture and gas obacco Textiles footwear furnitire publishing
Period (4} {13) f21) 23) 24) {25) {26)
1950-91 97.6 126.7 101.3 1025 99.0 99.2 100.6
1951-92 997 106.6 103.6 1038 1037 988 998
1982-93 i02.6 1158 111.7 108.5 1113 13y 101.3
1992.93 —
December 90,9 117.2 113.1 1104 111.0 110.8 1023
January 160.0 1132 1133 1113 111.5 111.5 1032
[iebruzary 105.4 109.9 1132 1103 110.7 110.9 3.2
March 58 113.2 1122 108.6 110.0 111.9 101.0
Apnil 106.9 112.4 112.0 1089 110.5 117.5 100.0
May 107.5 1117 12 1099 122 123.3 1009
Junc 1077 112.0 1113 1119 114.1 135.8 1041.4
[003.04
Juiy 107.3 109.2 112.6 112.4 113.4 1371 102.0
August 175 1024 111.2 111.2 112.5 1356 101.6
Sepiember 107.7 106.7 111.9 117.0 114.6 1380 1.0
October 1079 106.9 1124 1167 1124 1435 1012
November 1013 107.0 109 1163 110.9 1432 1014
December 106.6 99.2 110.8 1136 1101 144.6 101.2
Januvary p 107.9 an.e 109.0 1127 07.7 138.3 100.2
February p 106.1 936 107.4 110.5 1061 136.2 986
TABLE 7. IMPORT PRICE INDEX
BASED ON THE AUSTRALIAN STANDARD INDUSTRIAL CLASSIFICATION (ASIC)
SUBDIVISION INDUSTRY OF ORIGIN INDEX NUMBERS — continued
{Base of each index: Year 1989-90 = 100.0}
Chemical, Other
petroleum Non-meialfic Basic Fabricated machinery
and coal mineral metal meial fransport and  Miscellaneous
producis products products products equipmenit equipment  manufacturing
Period 27} 28) 29} {31) 32} {33} {34)
1990-91 104.4 108.4 96.5 104 4 102.5 1031 101.0
1691.92 93.9 107 96.6 1084 108.6 163.1 1012
1692-93 98.5 118.8 992 120.0 1254 1122 109.7
799293 —
December 101.1 118.1 1002 1206 126.1 1131 109.7
January 101.5 117.7 100.9 1235 1279 1147 1113
Febmary 992 1149 99.5 1224 128.0 113.8 111.2
March 972 114.7 97.5 1198 127.3 1115 1119
April 96.8 116.2 98.3 119.6 126.6 1123 112.2
May 97.1 1196 100.5 122.3 128.4 114.1 113.4
June 992 1187 162.3 1245 135.5 116.5 1147
1993.94 —
July 98.9 116.9 104.2 124.1 1359 1164 115.1
August 96.7 1169 102.3 124.8 137.2 117.2 115.6
September 98.7 122.7 103.1 128.2 140.7 120.0 117.2
Qctober 979 120.3 103.7 126.9 140.0 119.3 1169
Novemher 971 121.2 1042 126.3 139.3 118.1 116.8
December 96.2 121.4 104.2 1253 138.1 1172 1157
Janwary p 94.1 118.0 102.3 123.6 135.0 113.9 114.0

Febmary p 92.9 116.6 100.5 1213 134.1 112.0 1126



TABLE 8. IMPORT PRICE INDEX
BASED ON BROAD ECONOMIC CATEGORIES (BEC)
CATEGORY INDEX NUMBERS
{Base of each index: Year 1989-90 = 100.0)

Capital Transport
goods, and equipment, and
Food Industrial Fuels parls and parts and Consumer
and supplies and accessories accessories goods
Period beverages n.e.s. {ubricants thereof thereof n.e.8,
1990G-91 100.3 99.9 119.1 103.6 2.5 162.6
199192 102.1 98.8 947 102.3 108.5 106.0
1952.93 108.0 104.1 103.2 a9 124.6 1146
1992.93 —
December 108.8 105.5 105.5 111.8 125.1 114.5
January 108.8 106.7 103.5 113.2 127.0 115.6
February 1091 105.6 1013 1122 127.0 115.1
March 108.3 103.7 100.3 1164 126.6 115.1
April 109.0 1039 996 1109 126.0 115.5
May 108.4 105.1 100.8 112.7 127.7 116.7
June 108.9 107.1 102.7 115.1 1344 1188
199394
July 1409.0 108.0 101.0 1150 i34.8 118.5
August 108.4 1062 972 1158 136.0 118.8
September 109.3 107.5 1014 1187 1304 121.9
Ociober 109.9 107.7 100.9 117.8 139.1 1209
November 108.6 107.3 100.6 116.5 1384 120.4
December 108.8 106.8 958 115.6 1372 119.2
Januvary p 108.1 105.1 89.1 112.4 1342 116.8
Febrary p 106.4 103.1 %08 110.5 1333 52
TABLE 9. IMPORT PRICE INDEX
BASED ON BROAD ECONOMIC CATEGORIES (BEC)
END USE CLASS INDEX NUMBERS (a}
{Base of each index: Year 198%.90 = 100.0)
. Capital Intermediate Consumption
Period goods goods goods
1990-91 103.7 102.9 103.4
1991-92 105.1 98.6 107.0
1992-93 117.0 1051 116.9
1992.93 —
December 117.9 i06.3 117.2
January 1193 107.5 118.2
February 118.7 106.4 117.8
March 117.2 104.8 117.7
April 1177 1047 117.9
May 119.5 1060 119.0
June 123.3 1084 121.8
1993.04
July 123.5 108.6 121.9
August 124.3 1076 122.2
Septernber 127.5 109.7 124.8
October 126.5 109.7 124.0
November 1253 109.2 123.3
December 1242 108.2 122.4
January p 120.6 106.1 1199
February p 119.1 104.5 118.5

(a) Broad Ecanomic Categories rearanged into end use classes, See paragraph 7 of the Explanaiory Notes.
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EXPLANATORY NOTES

Introduction

This publication contains a set of price indexcs
relating to imports of merchandise landcd in Aunstralia
during the month. Each index is presented on reference
base: Year 1989-90 = 100.0.

2. Table 1 contains index numbers for total imports
of merchandisc landed in Australia — the All groups
index.

3. Table 2 provides an analysis of the contributions
which selected merchandise imports make to the olal
Al groups index (see paragraph 26).

4. Tables 3 and 4 contain index numbers [or Scclions
and selected Divisions of the Siandard International
Trade Classification (SITC), Revision 3.

5. Table 5 contains indcx numbers for selected
Sections of the Combined Australian Customs Tariff
and Statistical Nomenclature (Customs Harmonised
Tariff). This classification has somc similarities 1o
SITC, since both are broadly based on the international
Harmonised Commodity Description and Coding System
(HS).

6. Tabics 6 and 7 contain index numbers for selected
Divisions and Subdivisicns, on an ‘industry of origin'
basis, of the Australian Siandard Industrial
Classification {ASIC). The 'industry of origin’ is the
industry in which, in accordance with the classification
rules of the ASIC, the imported commodity would be
classified as primarily produccd had it been produced in
Australia.

7. Table 8 contains index numbers for categories of
the United Nations' Classification by Broad Economic
Categories (BEC). Table 9 contains index numbers for
BEC categories rearranged to form the broader end use
classes: Capital goods, Intermediate goods and
Consumption goods. Each catcgory has been allocated
wholly to one of these classes cxcept for:

« category 321, Motor spirit (which has been
allocated in part 10 Intermediate goods and in
part to Consumption goods); and

+ category 51, Passenger motor cars (which has
been allocated in part to Capital goods and in
part 1o Consumption goods).

8.  The Import Price Index is compiled for each
month from April 1991. Previously, it had been
compiled as a quarterly series, on reference base: Year
1981-82 = 100.0 from September quarter 1981 until
June quarter 1991.

9. Prior to the intreduction of the ABS index, the
Reserve Bank of Auvstralia published an import price
index on the reference base year of 1966-67 = 100,

10. Appendix A to the September 1991 issue of this
publication provides information on re-referencing the
Import Price Index from reference base: Year 1981-82
= 100.0 w reference base: Year 1989-90 = 100.0.
Appendix B explains how to link the previous and
current index serics, and the Al groups index of the
previous ABS index to the All items index of the RBA
import price index. Appendix C comtains the link factors
used to compile the linked indexes presented in this
publication. Appendix D contains thc weights used 10
compile the indexes according to each of the four
classifications used.

Scope and composition

11. The Import Pricc Index measures changes in prices
of merchandise imports landed in Australia during the
month.

12. The indcx, cither directly or indirectly, covers
about ninety live per cent of merchandise imporied
during 1988-89 and 1989-90).

13. Approximalcly five per cent of ail merchandise
imported is neither directly nor indirectly represented
because of the inherent difficulties in pricing the items
tc a constant quality. These unrepresented items
include:

= live animals (not for food);

« jewellery and other articles of precious metal
n.es.;

« military equipment;

»  special transactions;

+ comumoditics not classified according to kind;
» works of art, collectors picces, antiques; and
» ships of various types.

Items and weights

14, Thesc indexes are fixed weights indexes. The items
included in the indexes were selecled on the basis of the
value of merchandisc imports landed in Australia during
1988-89 and 1989-90.

15. Ninety three per cent of these imports are dircctly
represented.

16, Two per cent of the ilems arc not directly
represented,  However, these items are indirectly



represented as items whose prices are considered (o
move similarly to those of directly priced imports,

17. Relevant directly represented items thercfore carry
not only the weight of priced items but also the weight
of these unpriced items,

Prices

18. Prices of individual shipments are obtaincd from
importers of the selected itcms and relate to the month
in which the goods arrive in Australia. Imports are
priced on a Free on board (f.o.b.), country of origin
basis. Freight and insurance charges involved in
shipping goods from foreign to Australian ports are
therefore excluded from the prices used in the index as
arc Australian import duties.

19. Al} prices used in the indcx arc expressed in
Australian dollars. As a result, changes in the relative
vajues of the Australian dollar and overseas currencies
can have a direct impact on price movements of imports
purchased in currencics other than Australian dollars.
- Prices reporied in a foreign currency are converted to
Australian dollars using the exchange rate prevailing at
the time of departure from the foreign port. Where
imports are purchascd at prices expressed in terms of a
foreign currency and forward exchange cover is used,
the prices used in the index exclude the forward -
exchange cover,

20. The prices used relate to specific standards,
grades, types, etc. of each item with the aim of
incorporating in the index price changes for imporis of
representative goods of constant quality. In order to
Iessen the impact of price variation attributable solely 10
changes, over time, in the country of origin of imported
goods, prices are obtained in respect of the predominant
countries of origin for cach of the specified goods
priced. Prices are combined using fixed weights
between countries of origin but these weights are
reviewed periodically and revised where necessary.

Index numbers

21. Up to 1990-91, index numbers for financial years
are simple averages of the quarteely index numbers.
From 1991-92, index numbers for financial years are
stmplc averages of the monthly index numbers.

22, Index numbers for the latest month and the
previous month are preliminary and subject to revision,
However, it may be necessary to revise index numbers
for earlier pericds, from iime to time, where incorrect
prices for those periads are detected later on.

Analysis of index changes

23. Care should be exercised when interpreting month
to month movements in the indexes as short term
movements do not necessarily indicate changes in trend.

11

24, Movements in indexes from one period to another
can be cxpressed either as changes in "index points' or as
percentage changes. The following cxample illustrates
the mcthod of calculating index points changes and
percentage changces between any two periods:

All groups index numbers —

February 1994
less February 1993
Change in index points

112.9 (see Table 1)
1134 (see Table 1)
0.5

-0.
Percentage change = 2 x 160 = -04
113.4
25, In this publication percentage changes are shown

in respect of movements between:
+ consecutive financial years
« comresponding months of consecutive years
= conseculive months.

26. Table 2 provides an analysis of the contribution
which Sections and selected Divisions {of SITC) make
to the All groups index. For example, Other transport
equipment contributed +5.25 index points to the Al
Groups index number of 112.9 for February 1994 and -
0.16 index points to the net change of -1.5 index points.

Related publications

27. Users may also wish to refer to the following
publications which are available on request:

Export Price Index, Australia (6405.0) — issued
monthly

Price Indexes of Articles Produced by Manufacturing
Industry, Australia (6412.0) — issued monthly

Price Indexes of Materials Used in Manufacturing
Industries, Australia (6411.0) — issued monthly,

28. Other ABS publications that may be of interest
include;

Balance of Payments, Australia {(5302.0) — issued
quarterly

Imporis, Ausiralia, Monthly Summary Tables {(5433.0)
— 1ssued monthly

29, Current publications produced by the ABS are
listed in the Caralogue of Publications and Products,
Australia (1101.0). The ABS also issucs, on Tuesdays
and Fridays, a Publications Advice {(1105.0) which lists
publications 1o be released in the next few days. The
Catalogue and Publications Advice are available from
any ABS office.



Unpublished statistics

30. As well as the statistics included in this and related
publications, the ABS has a large range of other
relevant unpublished data available. Inquiries should be
directed to the contact in the phonc inguirics box at the
front of this publication,

Symbols and other usages

p  preliminary — figures subject 1o revision.
r figure or series revised since previous issuc,
—  nil or rounded 10 zero.

n.e.s.

not elsewhere specified.
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